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To the Board of Calgary Arts Development Authority Ltd.

We have audited the statement of financial position of Calgary Arts Development Authority Ltd.
as at December 31, 2006 and the statements of operations and changes in net assets, and cash
flows for the year then ended. These financial statements are the responsibility of the
organization's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
These standards require that we plan and perform an audit to obtain reasonable assurance whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation.

In our opinion these financial statements present fairly, in all material respects, the financial
position of the organization as at December 31, 2006 and the results of its operations, changes in
net assets and its cash flow for the year then ended in accordance with Canadian generally
accepted accounting principles.

ﬁ i W

Calgary, Alberta Certified General Accountants
March 14, 2007



CALGARY ARTS DEVELOPMENT AUTHORITY LTD.
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended December 31, 2006

2006 2005
(Ten months)
REVENUE
City of Calgary operating grant $ 372,100 $ 218,603
Partnership support (note 7) 50,000 5,000
ArtsMART income 40,172 19,606
Miscellaneous income (note 8) 36,608 1,800
Consulting fees (note 9) 18,000 10,500
Gifts in kind 5,451 12,683
Amortization of deferred contributions related to property and equipment 3,346 2,551
525,677 270,743
EXPENSES
ArtsMART
Project management 25,921 6,000
Ticket sales 9,340 64
Marketing and promotion 4,629 1,114
Website 2,700 675
42,590 7,853
Operating
Staffing costs 255,113 110,222
Consulting 102,776 57,198
Lease payments 20,909 13,929
Promotion 19,603 27,640
Volunteer development 16,275 -
Office supplies 16,144 14,744
Catering and hosting 14,183 2,088
Professional fees 10,768 12,216
Travel and parking 7,118 2,948
Communications 3,540 2,454
Amortization 3,346 2,551
Miscellaneous 868 821
Bank charges 850 142
Research expenses - 8,000
Goods and services tax expense - 7,980
Conferences - 1,800
471,493 264,732
514,083 272,586
EXCESS (DEFICIT) OF REVENUE OVER EXPENDITURES 11,594 (1,842)
NET ASSETS, BEGINNING OF THE YEAR (1,842) -
Net assets from Calgary Region Arts Foundation (note 10) 479 -
NET ASSETS, END OF THE YEAR $ 10,231 $ (1,842)

2 See accompanying notes to audited financial statements.


















